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In this thesis, the researcher determines an appropriate model for
investing in provident funds.

The researcher examined the following provident funds engaged in
investing in the capital market:

MEFC Global Long-Term Equity Fund (MG-LTF); MFC Long-Term
Added Value Equity Fund (MV-LTF); PHATRA Long Term Equity Dividend
Fund (PHATRA LTFD); Value-Plus Dividend Long Term Equity Fund
(Value-D LTF); Manulife Strength-Core Long Term Equity Fund (MS-Core
LTF); Corporate Governance Long Term Equity Fund (CG-LTF); Bualuang
Basic Dividend Long Term Equity Fund (B-LTF); United Overseas Bank-
Pantip Long Term Equity Fund (UOBP-LTF); and Kasikorn 204 Long Term

Equity Fund (K204 LTF).

()



In carrying out this inquiry, the researcher analyzed relevant secondary
time series monthly data from the period between July 2007 and August 2016.
The Sharpe index method was used in analyzing the data collected by the
researcher.

Findings are as follows:

1. In determining expected yield from provident fund investment, the
researcher found that the rate of return (ROR) from investment was the same
as market ROR. In computing risk, the researcher determined that risk was at
B less than 1 (B <1).

2. Applying Sharpe ratio analysis in evaluating ROR and risk, the
researcher established that MG-LTF, MV-LTF, VALUE-D LTF, MS-CORE
LTF, and PHATRA LTFD were undervalued, while CG-LTF, B-LTF, P-LTF,

K204 LTF, and UOBP-LTF were overvalued.
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NOINUIIY R —R, SD Sharpe ratio
FUN INDEX 16.180 7.2035 2.2461
MG-LTF 5.9583 2.1356 2.7899
MV-LTF 14.3978 4.9954 2.8822
CG-LTF 26.8313 13.8020 1.9440
B-LTF 20.3606 9.9659 2.0430
VALUE-D LTF 13.3544 5.6564 2.3608
MS-CORE LTF 25.6857 10.2538 2.5049
P-LTF 18.2528 9.2528 1.9726
PHATRA 22.9458 10.0258 2.2886
K20SLTF 15.2584 7.1254 2.1414
UOBLTF 30.8715 15.2578 2.0233
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1319 4

FIMYNNONNY MG-LTF, MV-LTF, CG-LTF, B-LTF #as MIS-CORE LTF

Fonoanu
U .. MS-CORE
MG-LTF ~ MV-LTF CG-LTF B-LTF
LTF
n.0.-50 10.149 12.254 14.289 14.462 11.057
.9.-50 9.661 13.025 14.725 13.698 10.398
n.8.-50 10.020 13.448 14.793 14.286 10.800
f.0.-50 10.776 14.058 16.021 15.588 11.873
W.0.-50 10.165 14.145 16.415 15.179 11.599
5.0.-50 9.885 14.521 16.719 14.834 11.404
.0.-51 9.178 11.685 15.441 13.886 10.683
W51 9.683 13.898 16.124 14.584 11.384
1.0.-51 9.562 13.568 16.221 14.484 11.420
14.8.-51 9.768 13.696 15.661 14.883 11.724
W.A.-51 9.922 13.765 15.744 15.174 12.144
1.8.-51 9.032 12.637 15.479 14.081 11.149
f.A.-51 8.038 11.856 13.892 12.748 9.752
o.n.-51 7.888 11.535 14.401 12.662 9.609
N.8.-51 7.109 10.574 12.408 11.871 8.905
#.7.-51 5.419 8.524 10.414 9.627 6.758
N.8.-51 4.724 8.456 9.243 9.007 6.262
5.0.-51 4.723 7.365 9.711 9.083 6.359
.0.-52 4.845 7.886 9.874 9.280 6.427
n.N.-52 4.746 7.801 9.412 9.245 6.527
1.0.-52 4.469 7.795 9.354 9.234 6.603
13.8.-52 4.862 8.726 10.745 9.589 7.242
W.A.-52 5.499 10.178 12.458 10.576 8.187
1.9.-52 5.858 11.227 14.253 11.430 9.443

f.7.-52 5.655 10.663 13.245 11.496 9.194
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A1519 4 (D)

FoNoINuU
A wer, MS-CORE
MG-LTF MV-LTF CG-LTF B-LTF
LTF
a4.0.-52 6.284 11.65 14.286 11.986 10.263
n.9.-52 6.865 13.2 16.253 12.591 10.395
.0.-52 7.001 13.504 17.256 12.944 11.807
W.8.-52 6.583 13.148 18.244 12.508 11.157
5.0.-52 6.717 13.403 16.440 12.991 11.237
0.1.-53 6.626 13.180 16.458 13.226 11.079
f.1.-53 6.232 12.096 16.194 12.906 11.123
1.n.-53 6.754 13.161 17.452 13.755 11.836
130.8.-53 7.011 13.513 18.256 14.126 12.498
W.A.-53 6.862 13.442 17.456 13.924 11.955
1.0.-53 7.078 13.750 18.246 14.253 12.293
n.0.-53 7.561 14.678 19.345 14.810 12.651
a4.0.-53 8.139 15.764 21.265 15.684 13.924
0.8.-53 8.861 16.775 23.253 16.908 14.424
f.0.-53 9.140 17.676 24.153 17.684 15.645
W.8.-53 9.181 18.475 25.365 17.908 16.662
5.0.-53 9.168 18.908 26.284 17.917 16.201
0..-54 8.849 17.814 25.758 17.864 16.426
n.W.-54 8.394 16.398 24.236 17.155 15.695
1.n.-54 8.752 17.143 25.145 17.912 16.629
130.8.-54 9.297 18.502 26.456 19.308 17.480
W.0.-54 9.240 17.863 27.245 19.456 17.345
1.6.-54 8.754 16.895 25.458 19.066 16.274
n.9.-54 9.268 18.042 26.456 20.375 17.135
a.0.-54 9.304 17.334 25.348 20.545 16.503

1.8.-54 9.199 16.247 24.786 19.776 16.517



A1519 4 (D)
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FoNoINuU
A wer, MS-CORE
MG-LTF MV-LTF CG-LTF B-LTF
LTF
.0.-54 8.488 15.016 24.561 18.152 15.419
W.0.-54 8.761 15.608 26.254 18.827 15.816
5.0.-54 9.167 16.321 24.781 20.268 16.651
0.A.-55 9.401 16.446 25.546 21.201 17.233
n.1.-55 9.830 17.162 26.277 22.654 18.636
1.n.-55 10.296 18.187 27.294 24.205 19.336
130.8.-55 10.361 18.502 28.348 24.936 19.650
W.A.-55 10.263 18.385 28.675 25.059 19.346
1.0.-55 10.111 18.100 29.402 24.936 18.984
n.9.-55 10.245 18.537 29.696 25.950 19.483
a4.0.-55 10.312 19.267 30.594 26.475 20.180
0.8.-55 10.678 20.148 31.387 27.933 20.717
f.0.-55 10.984 20.560 32.306 29.636 20.804
N.8.-55 10.938 20.344 33.833 29.429 20.773
5.0.-55 11.434 21.444 36.803 31.401 22.220
4.1.-56 12.229 21.779 39.547 33.333 23.741
n.W.-56 13.053 23.105 44360 35.938 26.382
1.1.-56 13.456 24.652 48.200 37.063 26.889
131.8.-56 13.250 24.426 46.589 36.243 27.019
N.0.-56 13.868 25.848 50.275 37.158 27.368
1.6.-56 12.117 23.081 44275 33.830 24.629
1.9.-56 11.104 22.547 42.864 33.200 25.551
a4.0.-56 10.584 21.490 40.706 31.881 24314
1.8.-56 10.644 21.607 40.814 32.172 25.840
f.0.-56 10.972 22.890 43.162 33.427 25.961
W.8.-56 10.591 21.982 41.928 32.676 24.277



A1519 4 (D)
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FoNoINuU
A wer, MS-CORE
MG-LTF MV-LTF CG-LTF B-LTF
LTF
5.9.-56 10.121 20.971 40.451 32.180 23.779
u.n.-57 9.511 19.598 37.907 30.885 23.248
n.1.-57 9.690 20.409 38.062 31.291 23.714
1.n.-57 10.096 21.426 39.673 32.557 24.472
130.6.-57 10.343 21.995 40.886 33.818 25.764
W.A.-57 10.356 21.959 41.534 33.676 26.929
1.0.-57 10.546 22.862 43.730 35.143 27.196
n.0.-57 10.706 23.360 46.562 36.855 28.555
a4.0.-57 10.885 23.636 47.962 36.870 28.787
n.8.-57 11.489 24.774 49.854 37.630 29.715
A.0.-57 11.202 24.869 48.327 36.747 28.764
N.8.-57 11.289 26.031 49.160 36.745 28.846
5.0.-57 11.046 25.427 49.027 35.779 28.526
1.91.-58 11.230 24.789 49.519 35.599 28.379
n.1.-58 11.849 24.452 52.308 36.700 29.774
1.1.-58 11.658 23.718 50.300 35.738 29.218
130..-58 11.689 23.890 50.356 36.340 30.312
W.A.-58 11.584 23.064 48.724 35.959 29.346
1.0.-58 11.570 23.251 48.989 35.795 29.452
n.9.-58 11.276 23.031 47.870 35.207 28.700
a.0.-58 10.900 22.287 45.769 34.167 26.775
1.9.-58 10.907 22.309 45432 34.121 26.824
f.0.-58 11.145 22.500 46.269 34.566 27.726
W.8.-58 11.230 22.440 46.247 34.502 27.274
5.0.-58 11.073 21.505 44371 32.825 26.303
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A1519 4 (D)

FoNoINU
A wer, MS-CORE
MG-LTF MV-LTF CG-LTF B-LTF
LTF
4.1.-59 11.089 20.967 43.887 32.351 25.238
f1.1.-59 10.801 21.510 44.042 32.519 26.068
1.1.-59 11.073 22.431 45916 34.116 27.837
130.8.-59 11.140 22.703 46.582 34.917 28.023
W.A.-59 11.137 22.752 47.074 35.161 28.052
1.8.-59 11.442 23.175 47.958 35.910 28.616
1.9.-59 12.099 23.926 49491 37.068 29.771
a4.0.-59 12.435 24.586 51331 39.062 31.022

W1, 910 OUAUNDINUTIN, 1AY WealthMagik, 2016, Retrieved October 20, 2016,

from https://www.wealthmagik.com/FundInfo/TopReturn.aspx
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1319 S

IIMVONNONNY P-LTF, PHATRA, K20SLTF, UOBLTF 1a& VALUE-D LTF

Fonoanu
A wer, VALUE-D
P-LTF PHATRA  K20SLTF  UOBLTF
LTF
1.9.-50 9.985 12.104 10.245 13.522 10.991
a4.0.-50 10.065 12.230 10.578 13.668 10.254
1.8.-50 10.156 12.297 10.845 14.509 10.738
f.9.-50 9.621 12.510 11.370 16.084 11.810
W.8.-50 9.546 12.348 10.947 14.969 11.564
5.0.-50 9.730 12.345 11.508 14.977 11.241
0.n.-51 9.844 11.797 10.325 13.018 10.439
n.N.-51 9.941 12.254 11.024 14.543 10.994
1.0.-51 9.845 12.051 11.147 14.755 10.933
10.8.-51 9.752 12.114 10.639 14.958 11.183
N.A.-51 9.547 12.855 10.215 14.480 11.394
H.8.-51 9.655 11.066 9.546 13.801 10.603
N.f.-51 9.827 11.187 8.693 12.178 9.636
a.n.-51 8.268 10.962 8.657 12.447 9.509
n.8.-51 7.250 9.256 9.105 11.067 8.784
#.9.-51 6.355 8.425 6.447 8.949 6.934
N.g.-51 6.156 8.033 6.125 7.265 6.370
5.0.-51 6.059 8.437 5.658 8.565 6.439
0..-52 7.265 9.175 5.586 8.177 6.575
n.W.-52 7.457 9.245 5.601 8.388 6.394
1.n.-52 7.689 9.325 5.973 8.309 6.296
130.6.-52 7.986 8.124 6.246 9.329 6.998
W.A.-52 8.402 10.253 7.214 10.351 8.595
1.0.-52 8.765 10.658 7.688 11.184 9.562

f.7.-52 8.365 11.257 7.863 11.805 9.514
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A1519 5 (AD)

FoNoINuU
A wer, VALUE-D
P-LTF PHATRA  K20SLTF  UOBLTF
LTF
a.0.-52 8.255 12.256 8.532 12.301 10.598
n.9.-52 7.958 12.458 9.887 13.317 11.611
.0.-52 7.850 13.021 9.321 13.619 11.971
W.8.-52 8.125 13.146 8.791 13.426 11.274
5.0.-52 8.345 13.588 8.365 13.428 11.720
0.1.-53 8.956 13.654 8.925 13.603 11.787
f.1.-53 9.013 14.256 9.215 13.062 11.065
1.n.-53 9.125 14.654 9.722 14.447 12.208
130.8.-53 9.254 13.895 10.257 14.435 12.700
W.A.-53 9.354 14.365 11.256 14.361 12.488
1.0.-53 10.125 15.265 10.732 15.047 12.407
n.0.-53 10.256 15.260 10.687 15.527 13.368
a4.0.-53 10.569 15.260 11.547 16.750 14.471
0.8.-53 10.580 16.325 12.845 17.794 15.485
f.0.-53 11.206 16.456 13.314 18.735 16.060
W.8.-53 11.458 16.986 12.658 19.352 16.568
5.0.-53 11.658 17.256 12.678 19.547 16.890
0..-54 11.851 17.326 13.245 19.490 16.432
n.N.-54 12.146 17.654 12.547 18.283 15.601
1.9.-54 12.256 16.215 13.654 19.407 16.279
130.8.-54 12.356 16.785 14.075 21.038 17.542
W.0.-54 12.456 15.365 13.245 20.377 17.203
1.6.-54 12.658 16.789 12.657 20.588 15.364
n.9.-54 12.983 16.249 11.985 21.270 16.377
a.0.-54 13.518 17.245 12.421 20.245 15.702

1.8.-54 13.256 17.216 12.502 19.854 14.773



A1519 5 (AD)
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FoNoINuU
A wer, VALUE-D
P-LTF PHATRA  K20SLTF  UOBLTF
LTF
.0.-54 13.365 16.986 12.325 18.507 13.661
W.0.-54 13.485 17.125 12.033 19.071 14.389
5.0.-54 13.119 17.268 12.452 20.132 15.267
0.A.-55 13.358 17.456 13.214 21.154 15.844
n.1.-55 13.548 17.655 14.125 22.947 16.749
1.n.-55 14.686 18.236 13.256 23.946 17.865
130.8.-55 15.254 18.245 14.215 23.928 18.340
W.A.-55 15.658 19.262 13.546 23.115 18.331
1.0.-55 15.880 19.263 13.245 23.426 17.147
n.9.-55 16.254 19.356 14.025 23.931 18.153
a4.0.-55 16.685 20.456 14311 24.690 18.527
0.8.-55 17.025 20.758 14.245 26.060 19.051
f.0.-55 17.256 20.845 14.860 26.050 19.778
N.8.-55 18.325 21.567 14.732 27.360 19.971
5.0.-55 18.952 21.964 15.945 28.256 21.070
4.1.-56 19.238 21.684 16.423 29.416 22.818
n.W.-56 18.256 20.126 17.452 33.198 25.084
1.1.-56 19.356 20.153 17.371 33.568 27.221
130.8.-56 19.254 20.125 17.425 34.051 26.773
N.0.-56 18.156 21.262 16.125 35.133 28.532
1.6.-56 18.256 21.357 16.244 32.726 22.854
1.9.-56 18.256 21.453 15.503 29.591 22.243
a4.0.-56 18.615 21.365 14.385 28.936 21.203
1.8.-56 18.786 21.459 15.425 30.448 21.303



A1519 5 (AD)
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FoNoINuU
A wer, VALUE-D
P-LTF PHATRA  K20SLTF  UOBLTF
LTF

f.0.-56 19.256 20.015 15.895 30.797 22.405
W.8.-56 18.254 20.001 14.357 28.188 21.702
5.0.-56 18.529 20.531 13.438 28.920 21.084
u.n.-57 22.699 20.425 13.502 27.247 19.763
n.W.-57 22.365 21.326 13.547 27.282 19.661
1.0.-57 21.358 21.124 14.035 28.806 20.358
130.6.-57 21.353 21.465 14.659 29.943 20.830
W.A.-57 20.256 22.145 14.246 30.443 21.078
i.0.-57 20.156 22.365 14.295 31.602 21.398
n.0.-57 19.325 22.784 15.114 32.181 22.445
a4.0.-57 19.256 21.123 15.413 34.000 23.119
n.8.-57 18.256 21.698 15.337 34.513 23.877
A.0.-57 17.226 21.365 15.245 33.124 23.162
N.8.-57 17.215 22.026 16.245 33.538 23.637
5.0.-57 17.422 22.952 15.327 32.160 23.586
1.91.-58 22.357 22.659 15.125 32.989 23.460
n.1.-58 22.369 22.156 15.246 34.022 24.290
1.1.-58 22.365 21.365 15.245 32.430 23.770
131.6.-58 21.255 21.368 14.248 34.149 24.270
W.A.-58 21.365 20.126 15.256 33.267 23.710
1.0.-58 21.265 20.256 15.272 33.289 22.980
n.9.-58 20.958 21.695 14.587 32455 22.480
a.0.-58 20.568 21.485 14.181 30.585 21.405
1.9.-58 20.415 22.658 14.045 31.385 21.120
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A1519 5 (AD)

FoNoINuU
A wer, VALUE-D
P-LTF PHATRA  K20SLTF  UOBLTF
LTF
f.0.-58 20.325 22.547 14.458 31.630 21.460
N.8.-58 20.125 22.458 15.514 31.321 21.329
5.0.-58 20.256 21.256 14.912 29.178 20.477
4.1.-59 19.956 21.249 14.757 29.928 20.361
f.1.-59 20.956 21.158 14.825 30.452 20.700
1.1.-59 21.658 22.814 15.002 31.921 21.828
131..-59 22.786 23.015 15.160 32.892 22.240
W.0.-59 22.458 23.103 15.387 33.041 22.480
1.8.-59 23.157 25.468 15.784 33.608 22.530
1.9.-59 23.586 25.654 16.570 34.448 23.250
a4.0.-59 24.303 25.754 17.359 35.788 23.940

1. 910 OUAUNDINUTIN, 1AY WealthMagik, 2016, Retrieved October 20, 2016,

from https://www.wealthmagik.com/FundInfo/TopReturn.aspx



MANUIN U

HAINNITAIUID



71

M1319 6

NAMIUATIZHAT B YOIAONYU MG-LTF

Dependent Variable: RMG-LTF_RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 4.3021 0.0800 0.7057 0.4815
RM_RF 0.8746 0.0675 8.0172 0.0000
R squared 0.0790 Mean dependent var 0.0682
Adjusted R squared 0.0778 SD dependent var 2.2814
SE of regression 2.1909 Akaike info criterion 4.4091
Sum squared resid 3595.0875 Schwarz criterion 4.4214
Log likelihood —-1653.6250 F statistic 64.2751

Durbin-Watson stat 2.1394 Prob. (F statistic) 0.0000
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1319 7

NAMITAUATIZHAT B YOIAONYU MV-LTF

Dependent Variable: RMV-LTF _RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 4.0684 0.0591 1.0226 0.3145
RM_RF 0.9643 0.0499 10.3837 0.0000
R squared 0.1258 Mean dependent var 0.0717
Adjusted R squared 0.1247 SD dependent var 1.7304
SE of regression 1.6189 Akaike info criterion 3.8041
Sum squared resid 1963.0822 Schwarz criterion 3.8164
Log likelihood —1426.4278 F statistic 107.8212

Durbin-Watson stat 2.2000 Prob. (F statistic) 0.0000
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1319 8

NAMIUATIHAT B YOIRONNU CG-LTF

Dependent Variable: RLHK RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefticient Std. Error ¢ statistic Prob.
C 3.7786 0.0597 0.2967 0.7526
RM_RF 0.9916 0.0504 9.5615 0.0000
R squared 0.10878 Mean dependent var 0.0282
Adjusted R squared 0.10759 SD dependent var 1.7310
SE of regression 1.63521 Akaike info criterion 3.8241
Sum squared resid 2002.75023 Schwarz criterion 3.8364
Log likelihood —1433.93989 F statistic 91.4218

Durbin-Watson stat 2.20378 Prob. (F statistic) 0.0000
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1319 9

NAMITUATIZHAT B YOIABIYI B-LTF

Dependent Variable: RB-LTF_RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 3.8192 0.0676 0.7417 0.3260
RM_RF 0.9870 0.0571 6.1685 0.0000
R squared 0.0483 Mean dependent var 0.0578
Adjusted R squared 0.0471 SD dependent var 1.8977
SE of regression 1.8525 Akaike info criterion 4.0736
Sum squared resid 2570.3759 Schwarz criterion 4.0859
Log likelihood —1527.6387 F statistic 38.0509

Durbin-Watson stat 1.8541 Prob. (F statistic) 0.0000
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M3 10

NAMITUATIZHAT B YOIABNYU VALUE-D LTF

Dependent Variable: RVALUE-D LTF RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 3.9306 0.0810 0.7789 0.4365
RM_RF 0.9178 0.0684 7.9062 0.0000
R squared 0.0770 Mean dependent var 0.0749
Adjusted R squared 0.0758 SD dependent var 2.3091
SE of regression 2.2199 Akaike info criterion 4.4355
Sum squared resid 3691.0465 Schwarz criterion 4.4478
Log likelihood —-1663.5163 F statistic 62.5074

Durbin-Watson stat 1.9433 Prob. (F statistic) 0.0000
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NAMITNUATIZHAT B YOIABNNU MS-CORE LTF

Dependent Variable: RMS-CORE LTF_RF

Method: Least Squares

Sample: 1 751

Included observations: 751

Variable Coefticient Std. Error ¢ statistic Prob.
C 3.8535 0.0737 0.2471 0.4582
RM_RF 0.8652 0.0622 5.8816 0.0000
R squared 0.0441 Mean dependent var 0.0262
Adjusted R squared 0.0429 SD dependent var 2.0652
SE of regression 2.0204 Akaike info criterion 4.2472
Sum squared resid 3057.5412 Schwarz criterion 4.2595
Log likelihood —-1592.8101 F statistic 34.5938
Durbin-Watson stat 2.1370 Prob. (F statistic) 0.0000
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1319 12

NAMITAUATIZHAT B YOIABIYU P-LTF

Dependent Variable: RP-LTF_RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefticient Std. Error ¢ statistic Prob.
C 3.7525 0.0526 0.5047 0.6245
RM_RF 0.8752 0.0444 5.0721 0.0000
R squared 0.0332 Mean dependent var 0.0315
Adjusted R squared 0.0319 SD dependent var 1.4657
SE of regression 1.4421 Akaike info criterion 3.5727
Sum squared resid 1557.6296 Schwarz criterion 3.5850
Log likelihood —1339.5556 F statistic 25.7263
Durbin-Watson stat 2.0226 Prob. (F statistic) 0.0000
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1319 13

NAMITAUATIZHAT B YOIABINI PHATRA

Dependent Variable: RPHATRA_ RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefticient Std. Error ¢ statistic Prob.
C 3.9678 0.1494 0.5369 0.7582
RM_RF 0.9563 0.1261 3.6471 0.0000
R squared 0.0036 Mean dependent var -0.0757
Adjusted R squared 0.0023 SD dependent var 4.0982
SE of regression 4.0935 Akaike info criterion 5.6594
Sum squared resid 12550.9938 Schwarz criterion 5.6717
Log likelihood —2123.0870 F statistic 2.7131
Durbin-Watson stat 2.0292 Prob. (F statistic) 0.0999
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M348 14

WAMIUATIZHAT B YOIAOINI K20SLTF

Dependent Variable: RK20SLTF _RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 3.9565 0.1155 1.9040 0.0262
RM_RF 0.9425 0.0974 7.0338 0.0000
R squared 0.0620 Mean dependent var 0.2348
Adjusted R squared 0.0607 SD dependent var 3.2644
SE of regression 3.1637 Akaike info criterion 5.1441
Sum squared resid 7496.9579 Schwarz criterion 5.1564
Log likelihood —-1929.5909 F statistic 49.4750

Durbin-Watson stat 1.9976 Prob. (F statistic) 0.0000
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MIN 15

HAMINUATIHAT B YOIRNNU UOBLTF

Dependent Variable: RUOBLTF _RF
Method: Least Squares
Sample: 1 751

Included observations: 751

Variable Coefficient Std. Error ¢ statistic Prob.
C 3.8958 0.2056 1.4909 0.1568
RM_RF 0.9125 0.1735 1.0156 0.3100
R squared 0.0014 Mean dependent var —0.3026
Adjusted R squared 0.0000 SD dependent var 5.6330
SE of regression 5.6329 Akaike info criterion 6.2978
Sum squared resid 23765.3095 Schwarz criterion 6.3101
Log likelihood —2362.8163 F statistic 1.0315
Durbin-Watson stat 2.0212 Prob. (F statistic) 0.3101
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